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Workshop on Key Currencies

Subject

Period

Date held

Considering the recent changes in the international
situation starting with the US, this study group organizes
the theories regarding key currencies, the changes in key
currencies and hegemony, the selection of currencies
by Japanese enterprises, and other related themes. The
group also takes a broad look at the past, present, and
future of the yen, dollar, euro, and renminbi, and examines

the outlook for the international currency system.

October 1, 2025 to September 30, 2027

(1) October 31, 2025
(2 ) December 4, 2025
(3 ) January 15, 2026
(4 ) January 30, 2026
(5) March 5, 2026

(6 ) March 31, 2026



Members

Tomoko Hayashi (Leader)

Vice President, Japan Association of Business Cycles
Former Director-General of Economic Research Bureau,

Cabinet Office

Kenichi UEDA

Professor, Graduate School of Economics and Graduate School
of Public Policy, The University of Tokyo

Director, Center for Advanced Research in Finance
Representative Director, The Tokyo Center for Economic

Research

Kazumasa Oguro, Ph.D.
Director, Kajima Institute of International Peace

Professor, Faculty of Economics, Hosei University

Daisuke Karakama
Mizuho Bank, Ltd

Chief Market Economist

Global Foreign Exchange Department

Kiyotaka Sato
Professor, Faculty of International Social Sciences, Yokohama

National University

Tomoyuki Fukumoto

Professor, Osaka University of Economics

Nobuyuki Hiraizumi
President, Kajima Institute of International Peace

Advisor, Avant Associates, Inc.
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